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May 27, 2022 

 
The Manager Listing    
BSE Limited,                                    
Corporate Relationship Department           
Dalal Street, Mumbai – 400 001           
Scrip Code:517230                             
 
 
Dear Sir/Madam, 
 

Sub.:  Outcome of Board Meeting held today i.e. 27th May, 2022. 
  
With further reference to our letter dated 20th May, 2022 and captioned subject, we do 
hereby inform you that the meeting of the Board of Directors of the Company held today 
i.e.  27 May 2022 (which commenced at 4.20 p.m. and concluded at 4.55 p.m.)  inter 
alia, have approved / noted the following:- 
 
1. Approved and taken on record Audited Financial Statements (Standalone) for the 

quarter and year ended 31st March, 2022 as recommended by Audit Committee, 
along with Balance Sheet, Standalone Cash Flow Statement for the year ended 31st 
March, 2022 and Statement on Impact of Audit Qualifications for the Financial Year 
ended March 31, 2022. 

 
The Financial Results are also being published in newspapers. 

 
2. Considered and approved sale of Gold Coin Property by PAE Limited to Seth 

Walchand Hirachand Lok Kalyan Trust, a public charitable Trust. 
  

The above information is also hosted on the website of the company at www.paeltd.com 
 
Kindly take the above information on your records.  
 
Thanking you, 
 
Very truly yours, 
For PAE Limited 
 
 
 
Pritam A. Doshi 
Chairman & Managing Director  
DIN: 00015302 
 
Encls: a/a 
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TAYESH  DADIA  &  ASSOCIATES  LLP
CHARTERED ACCOUNTANTS

422, Arun Chambers, Tardeo, Mumbai -400034. Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418
E-mail: infogdaca.com  Website : www.jdaca.com

Independent Auditor's Report on Audit of Standalone Annual Financial Results

To
The Board of Directors of
PAE Limited

Report on the Audit of the Standalone Financial Results

Qualified opiriion

We have audited the accompanying standalone financial results of PAE Limited (`the Company')
for the year ended 31st March, 2022 (the ``Statement") attached herewith, being submitted by the
Company  pursuant to  the  requirements  of  Regulation 33  of the SEBI  (Listing  Obligations  &
Disclosure Requirements) Regulations 2015, as amended (the `` Listing Regulations" ).

In our opinion and to the best of our information and according to the explanations given to us,
except as stated in the Basis of Qttalifted opinion paragraph below, ties,e aL:r\r\:uar standalome
financial results:

(i)         are  presented  in  accordance  with  the  requirements  of  Regulation  33  of  the  Listing
Regulations in this regard; and

(ii)        give a true and fair view in conformity with the recognition & measurement principles
laid down in the  applicable accounting  standards  prescribed under Section 133  of the
Companies Act, 2013  (the ``Act'')  and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information
for the year ended 31st March, 2022 and the standalone statement of assets & liabilities
and the standalone statement of cash flows as at & for the year ended on that date

Basis of Qualified Opinion

1)    We  draw  your  atte'n±ion  to  the  fact  that  the  Net  Worth  of  the  company  has  been
complctely    eroded  as  at  the  year  ended  31St  March,  2022.  Further,  the  company  has
incuned a loss of Rs. 85 Lakhs (before exceptional items & other comprehensive income)
for the year ended 31St March, 2022.

Further the liabilities of the Company far exceed the real,izable value of assets owned by
the company. In addition the comparry has sighificaut litigations under various taxation
& other laws the outcome & inpact of which is unascertainabl,e.

These conditions state that a material uncertainty exists that may cast significant doubt
on the eutity's chility to contirme as a going concern.  Despite these circumstances, for the
reasons mentioned in Note No. 3 to the standalone financial results, the accounts have
been prepared on a going concern basis.

2)   We draw your alteution to the fact that the company has total unclained matured fixed
deposits of Rs. 3.95 lacs as at the year ended 31St March, 2022. However against the total



amount of unctaimed matured deposits a sum of Rs. 2.30 lacs has been maintained in
liquid funds. Therefore the company has not funded the said amount in compliance with
the provisions for Section 74 of the Companies Act, 2013.

Father, the amount due for transfer to Imvestor Edmcation and Protection Fund in respect
Of unclaimed matured daposit amo_unting to Rs. 2.05 Lac & interest on unclaimed matured
deposits amounting to Rs 0.06 La-c as at 31St March, 2022 as required under section 125 of
the Companies Act, 2013.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section  143(10)   of  the  Companies  Act,   2013   (the  `Act').   Our  responsibilities  under  those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
ethical requirements that are relevant to our audit of the standalone financial statements under
the  provisions  of  the  Act  and  the  rules  thereunder,  and  we  have  fulfilled  our  other  ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion.

Emphasis of Matter

a)   The Company's policy for Internal Financial Controls over Financial Reporting requires
to be strengthened for adequate effectiveness to  determine the risk assessments & to
detect  fraud  if  any.  We  are  unable  to  comment  on  Internal  Financial  Control  over
Financial Reporting as the company neither has internal audit control system nor an
extemally appointed internal auditor.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared  on  the  basis  of  the  financial  statements.  The  Company's  Board  of  Directors  are
responsible for the preparation of these standalone financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information in accordance
with the accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing  and  detecting frauds and other irregularities; selection and application of
appropriate  accounting  policies;  making  judgments  and  estimates  that  are  reasonable  and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.



The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists.  Misstatements can arise from fraud  or error  and are considered
material  if,  individually  or  in  aggregate,  they could  reasonably  be  expected  to  influence  the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

•      Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for  one  resulting  from  error,  as  fraud  may  involve  collusion,  forgery,  intentional
omissions, misrepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal controls;

•     Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of
accounting estinates and related disclosures made by the Board of Directors;

•    Evaluate  the  appropriateness  and  reasonableness  of  disclosures  made  by  the  Board  of
Directors  in  terms  of  the  requirements  specified  under  Regulation  33  of  the  Listing
Regulations.

•      Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are  required  to  draw  attention in  our  auditor's  report to  the  related  disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as aL going cor\cerri Rofer Note No. (1) of basis for  qualified opinion paragraph.

•      Evaluate the overall presentation, structure and content of the standalone financial results,
including  the  disclosures,  and  whether  the  standalone  financial  results  represent  the
underlying transactions and events in a manner that achieves fair presentation.

Materiality  is  the  magnitude  of  misstatements  in  the  Standalone  Financial  Results  that,
individually  or  in  aggregate,  makes  it  probable  that  the  economic  decisions  of  a  reasonably
knowledgeable  user  of  the  Standalone  Financial  Results  may  be  influenced.  We  consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
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evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Result.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant  ethical  requirements  regarding  independence,  and  to  communicate  with  them  all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The annual standalone financial results include the results for the quarter ended 31st March, 2022
& the corresponding quarter ended 31st March, 2021, being the balancing figure between audited
figures in respect of the full financial year and the published unaudited figures up to the third
quarter  of  the  current  &  previous  financial  year  respectively  which  were  subject  to  limited
review,

For ]ayesh Dadia & Associates LLP
Chartered Accountants
Firqu Registration No. 121142W/ W100122

REm!Eifi
Partner
Membership No. 143181

Place: Mumbai,
Dated: 27th May, 2022
UDIN: 22143181AlTHNV1103


